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SECTION-I / Tetet-=

1. Answer any fen questions from the following: 1x10=10

sl @-w 75 27 Tex wies

(a) What is National Income?
o O & 2
(b) State Say’s Law.
‘e-7 [ Kige 391
(¢) What is closed economy?
& Gz & 9
(d) What is the relation between the value of money and the general price level?
SR O @R MINECEE W& 1 9
(e) What is disguised unemployment?
R (I [ 9
(f) Is there any relation between Fisher’s ‘77 and Cambridge’s ‘K’ ?
Reeiicam 17 @R @RISR K7 T T F 9
(g) Who introduced the concept of ‘Liquid Asset’?
5% AR 4R (& TS FEA 9
(h) What is APS?
APS & ¢
(1) What is effective demand?
S oifRwl & 9
() In the equation C =a+bY , what is the value of 5 ?
C =a+bY -FNITS b7 WF 0 T(F ?
(k) What is fiat money?
b ud 9
(1) Whatis M, ?
M, & 2
(m) When the value of APS will be zero?
MG HEY AR T FAF ¥+ (S ?
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(n) Define Marginal Efficiency of Capital.
TR 2SS TFeR (MEC) TGl Wi |
(o) What is investment multiplier?

Rfvcst @i 5 9

SECTION-II / [Teta-2

2. Answer any one question from the following:

fsfelRe @-@w 96 2ria Teq nies

(a) Write a short note on circular flow of income.

W JOIFIR 2[IET T2 @6 7R Tt @72
(b) Distinguish between nominal and real GNP.

SR =T TSR WA € 2F© TSR S W&y AL 41
(c) Explain the shape of MEC curve.

TG 2ifes wrel @R wIgfe I 41

SECTION-III / fTsta-9

Answer any one question from the following

fsferfie @-FW 96 omig Teq wie

3. Discuss the concept and functioning of multiplier. Workout the values of
multiplier when MPCs are 0.2, 0.75, 1 and 0.

QI LI € IIPES DA F91 2T (SoekeTeim I 0.2, 0.75, 1 @ 0
(e, @NFd Wefd 6T 391

4. “Supply creates its own demand” — Explain.
“caf= oi facer vifzwl fHeeg 38 s — i 341
5. Explain the determinants of money supply.
R @ fdfaem Remefe i =0

SECTION-IV / fdetst-1

Answer any one question from the following

fsfafte @-@w 96 arie Tea wie

6. Describe the various methods of estimating National Income.
eI o ~AfawieR [fen smfowf 2@ w1
7. Explain the role of effective demand in determining the level of income and

employment in Keynesian frame-work.
IR Hifeml, @A org Wk ¢ A wa A @ ol il I@ e
ReifowI STl <1

8. Discuss the Cambridge Version of the quantity theory of money and distinguish
it from the Fisherian Version.

7 AR ©red @RS O I F9 W2 FNEa SIE 7 @9 AN SCEoa!
9|
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5x1=5

10x1 =10

6+4

10

10

15x1 =15

15

15



